EXHIBIT B
Ttem ITI.B.3

QUOTA SEARE REINSURANCE TREATY AGREEMENT

QUOTA SHARE REINSURANCE TREATY AGREENENT dated

January 31, 1984 among CIONA CORPORATION, & Delawsre
corporation (“CIGNA®), GCIGNA INTERNATIONAL CORPORRTION, a
Delawars coxperation ("CIONA Imtesnational™),  INSURANCE
COMPANY OF NORTE AMERICA, 4 Denmnsylvania insurance
corporation ("INA®), on it own behalf and on behelf of asch
cther INUEMRITEE (as bersinafeer defined) c«het is not s
tignatory hersto, ARTNA INBURANCE COMPANY, & Connecticut
insurence corperation ("ABTHNA®), APILA, an uninsorporxesd
asgociacion with ity sxecutive office locaved in New Yark,
New ¥York {"AFIA"), AFIAR FPINANCE CODRPURATION, a Delawars
corporetion ("Finance”), HARTFPORD FIRE INBURANCE COMPENY, a
Conneeticut inwurance corporatisn (YHartfard®), THE REOME
INEURANCE CONPAKRY, 2 New Hampshire Iingurance cnrpcfutimn
(*Bome®), FIREMAK'S PUND INSURANCE COMPANY, a Californis
. insurance corperation  ("Piremam's"™), 5T. PAUL FIRE AND
MARINE INSURAKCE COMPANY, a Minnesota insurance corporaeion
{*"St, Paul") and TRE AMERICAN INBURANCE COMPARY, a Hew
Jersey insurancs corparstion (“Apezizan") {Aetnn, Hartfnrd,
Rome, Pireman's, S§t. Baul and American are hersinxfter
called individually & "REINSURER" and collsatively the

"REINSUBZRE™) .,

thE INGS
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WHEREAS, CIGNA, CIGRA Internatiensl, INA, AFIA,
Pipanca, hetnsa, Barcford and Home ars parties so Purchans
Agreamant No. 1 dated ay of Decembnr 30, 1983, az amernded
(“Purshege * Agrisampne’ Ho, 1%y, and CIGHA, CIGNR
Ioternztional, INA, AFIA, Financs, u:m'n, Et, Panl ang
American are parties to Purchase Agrammant No. 2 datmd sy of
December 30, 1983, ax amended {*Purehiks’ Agrdamant Mo, 2
end, together with Purchage Agreement No. 1, the “"Durshuse
Agreemants; terms defined in the Purchase Agresmants and
not otherwise defined herwin have the same meanings when
ussd herain),

WHEREAS, the Jurchase Agreements raguire the
exscution and delivery of thisg Agreemant on the date hersaf
28 a condition 40 certain obligarions under the Pusshase
Agreement af CIOMA and INA, thix date baing the Cloxing Date
and this Agreement being the London Reinsurence Agrestient;
and

. WHEREAS, the reinsurance and indemnificeeisn
pravided for hersin ave for the benafit of aur:'h APIA  Entity
{exzept Sellss Rranchey) and asch Purchasar, ineluding INK,

{ aullec':zvaly .1 “INOEMNITEER "),
ROW, THEREFORE, in consideration of the prenises

and other good and veluable congidermtion, the prrties

hezete do hersby agrew as follows:
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Artizle 1, Buginssz and Tarritary Chverad
_—'__"“F——Uﬁ—nm__-"

Section 1.2 London - Lommes. The REINSURERS

severally (amd not jointly and aaverally) agrme to reingure
and indemnify esch INDEMNITEE, on £he tarms and eonditiong
hareinafter contained, with rempest tn  the gusta share
porticn get forth ppposite ita nane -in Column 2 of .Bf:':hndule
A herets of all Londun Lomses padd after Junm 36, 1983 in
exzeds of $335 million in the aggragats oy o & maximmm paid
developmant of such London Losses af 5600 million 4in  the
sggreqate, the maximum aggregata Ldability of the REINSURERS
purguant o the reinsuranme and indemnity zontemplated by
thiz Section 1.1 to be $238,500,000, baing S04 uf the erxoess
of 55600 million over $335 million.

ALl loss settlementa made by any IRDEMNIYEE,
including ex gratia and cempromissd sastlemants, provided
same  are within the terms of this Agreement, shall be
unconditionally binding spon the REYNSURENS and  amcunts

. falling o the mhare of the REINSURERS shall ba pryvable by
them upen procf of loms and writtsn demend as hereainafiomy
provided,

Sestion 1.2  Ronrecoversple | Relneuzance.  The,
REINEURERS (othar than Aetna) severslly (and not jointly and
severally) agres to reinsure and indemnify each IHLOMNITER,

. 6n the torms and conditions hersimafter contained, with

*mupect o tha quota share portion set forth spposite its

.
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name in Column 3 of Schadule A hareto.cf all Nonrecoverable
Reinsurance  (as  hereinafter  defined) iﬁ excess of
45,900,000, there being no maximum aggragate limitation on
the liability of such REINSURERS pursuant to the reinsurance

and indemnity contemplated by this Section 1.2.

Article 2. Net Losises; Certain Defined Teimsg
Section 2.1 Londoh Liosses., For purposes of this

{a) amounts of London Losses ghall be determined
hereinaftar

Agreement,
net aof (1) London Outward Reinsurance {as

defined) and (ii) any reinsurance premiums collected by any
INDEMNITEE' after June 30, 1883 for reinsurance-effected on
or before June 30, 1983 on the London Book which premioms

were earned prior to July 1, 1983, less any premiums earned

prior to July 1, 1983 on London Outward Reinsurance, and (b)

losses insurred (under the underlying insurance contracts

reingured) after June 30, 1983 (whether or not reported) on

reingurance contracts in force on and terminating after June

30, 1983 are not London Losses, and (¢) losses incurred on

any . reingurance comtract effected after or with an

effective date after June 30, 1983 are not London Lomses.:

Section 2.2 Lohdon Ourward Reipsurihse. The term

"Lohdbh’ Ottward Reihnsurance" means reingurance ceded by any

AFIA Entify in respect of London Losses which rainsurance

wes effected by or on bshal¥ of AFIA, or has an effactive

date, prior o July 1, 1983, whether or not cdlle¢tihle,
recoverable, disputed, undisputed, commutated, cancelled,

i
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terninated or noarenewed, (to tha extent the premium or
ethar congiderstion therefor wes paid or dincurred hy APFIA
prisr o July 1, 19¥3}, insluding, but net limited‘tc. any
such  reinsurante incluoded in ceded reingurance as  of
June 30, 1981 in sScheduls F of the gtatutory annual
statement of AFIA for the year ending June 30, 1983, othes
than Article XI Reinsurance and reinsurance by BAFCO or any
ather INDEMRITEZ which is an AFIA Entity or an  RFIR

hEfilinte.
Saceion 2.3 Noprseovereshle Reinsvrances. (a) The

termm  "Nonrecoversbls' Rhingutancosa® means reinsnranca
paymancs under Londan OCutward Relnsurages on Lendon
Losses (whizh Londan Lozxses 2zt the time in guestlaon

shall have bean paid]):
{1} which redinsurancs payments are a2t guch
time pagt due from n reinsurer as to which any af
the following events shall have opmurrsd and iz at

. sush time continuing:

{A) such reinsurer hss f£iled a voluntary
petition in bankruptey ar a volunsary petition
or an answer sasking seorganization in &
proceeding undar any applicabls bankpuptcy or
insclvency laws of an answer admitting the
material allegations of a pecition filed
againat 1t in any sech proceeding, or such
reinsurer hasx by voluomtary petition, ammver or
congant, saught ralief unday the provisions of
any bankruptey, insolvency or other similar
law  providing  for the lfguidacion,
raa:ganfzatinn or winding~up af corporations
ar other antitles, or providing for an
agresamant, composition, extansion op
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rdjugtmant with its creditors, ar that hag
tu.k:n equivalent action undex laws applicabla
te d%;

(B) a reseiver, trumtees, liguidator ox
custodian of guch  redinsurer or of &
subgtantial part of its property xhall have
baen appointed by court order amd msush order
shall have remzinted in affect for meze than 50
days; or any of the property of suck reinsucer
shall have besn seguesteced by comrt order and
such order shall have ressined in affact Zor
mare than 90 days) or a petitisn shall have
baan £iled with Trespect to such reingurer
under any bankrupteoy, reorganization,
airangenent, ingglvensy, regdjugtmant of debe,
dizsclution er liguidation law of any
jusisdiseion, and shall not hava  bawn
disnixsed within 90 daza aftar guch £Liling;y or
equivalant setion has been taken with regpact
to sush reingurer under laws applicmble to it

{€) sauch reingurer (s no longer 4in
existenos or has filed with the appropriate
governmenta] authoriecy in ity jurisdickion of
organization a certificate of dissalution o
egquivglent dosument, and in either case the
linpilitiens of mueh relasurer have oot been
spacifically assumed in writing, or assumed by
cparstion of law in 2 mezger or consolidatien,
by another reinsures; o

{0} sueh reinsursr hag, Zfor a paricd sf
not less than 350 days, been prohibited or
enjoinad from meking such payment or mimilar
paymants because of governmest xehisn; or
(14) which reinsurance paymeants ars st such

time pase due in ascordance wish the terms of any
reipsurance  agresment Ffor & period of 130 days or
more (including without Iimitetion beczuse such
reingurer alleges a kbrasch of or denies the
ef‘tnctivémaa vf such London Outward Reinsurance of

ity applisability to nuéh Landon Lassex}; ox
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{ifi) whigh reinsurance payments would be dus
from & reinsurer but fur A commutation agraemant or
other form of binding settlsment agreement betwesn
such reingurer and AFIX [in its own behalf or on
bahalf of any of the Total Sellara) or any
INDEMNITEE, whethar =sntered inro befprs, on or
after 4he date hereo®, rovided,  howaver,
reinguranca payments refmrrsd to  in  this  clause
{1ii) dum frem any reinsurer shall be computed net
af any paymenta (“Commusasion’ Pxymanti®) received
by any INDEMRITEE after Jube 30, 1963 £rom such
reinsurer (other than  amounts  that  reduce
Nonrecoverable  Reinsurance purwuant o Section
2.3(b} or that are regquired o be sharad pursvant
to Secwion 6.2) a3 congidermrien for any such
conmatation or settlgment agresment with  =uch
reinsurer with raspect to TLonden  Outwaxd
Reingurance, with the amout cof any  such

Commutaticn  Fayment o received Jaemed to be

incrassed for purposes of this provise by the

amount of interest dhat puch Commutsation Pryment
would bear from the daote af its sesaipt to the date

oy dates on which the amonnt of such Commubxtion

Payment (5 o natted at a gimple interest rDete
egux] to the Lep-year U.S. Tressmry bond {other
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than "£lowezr honds™) rate in mffest as of thes daze

sueh Commutztion Payment im 3o ressived. .

(b} Bonrscoverabls Reinsuranse will bs reducsd
from time to time by an amount egual to any  premiums  ox
commisgions Londen Outward Reinsurance (“Oubward’ Ralfisurence
Premiumg®) recovered by any INDEMMITEE sfter Juns 10, :{.9!3,
by  setsff (against AFIA payahles) or otherwise, from
Teinsurarg, brokers, insuranss ragulatery acthorities or any
other parsen (other than any INDEMRITEZ which im an AFIA
Campany). Nenrscoversble Reinsgrance will include  any
reagonabls  out-of-pocket expenses paid to persons not
affilinted with CIGNA, Lnoluding without limitakicon outxide
legal expenses, ([but net other axpenses) incurred by any
IKDEMNITEE in meeking, as concemplatsed by Article 6.1, to

eallect London Outward Reinsuranss.

{e) Por purposes of thie Aptisle 2,3, reinsurance
. paymants shall not be congidared past due if end to  the
. axtent an  INUEMNITEER has security tharefor that suech

INDEMNITIE is than able (and is not prevented from deing so
by mpplicable contractusl provisisns, law ar business
cugrom) to utllize o obitain Sunds to maks such payments,
. Punds so cbtained shall ba
ia ocontrary

businesy

whether or not sHo utillized,
applied (exespt to the extent puch applization

e applicadble contesetual provigisns, law  or
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custom) £irst to the earliest unpaid rainsuranes dus, &nd

then to the naxt earlismt to the ertant of any exceas,

hArdizie 3, Effactive’ Dty Patminatisn

Thiz Agreemmnt =hnll take effect from and inmliuding
the date hereef ami ghall continue in foree (a) with rampact
to. Lendon Lossas specifiad in Section 1.1 hewsof, pntil the
maximum aggregate amount thereof +o be puid by the
REIRSURERS pursuant £0 such fection shall have bemn paid,
and (b} with respsct o0  Fenresoversbla  Reinsurssce,

indefinitaly,

Article 4. Paymant of' Lossax

Paymenta by the RETHSURERS of thelr ragpactive
ohligaeiony respacting amdunts coversd by the reinsuranoe
and indemnities contemplated by Sections 1,1 and 1,2 hersct
shell be made as promptly as prasticable aftsr reseipt by
them of, and to the person or persons specified in, euch

. weizten demands for such payment, zccompanied or precsded by
sueh  procfs of loss as ave customary with raspect td excess
quota share relssurance, as INA shall makm Zrem  tims te
tine, oroviZed, however, that no paymants shall ba required

te ba made by the REINSURERS pursuant &g the reisgurance and
indemaity contemplated by Section 1.2 herenf untdl the
earlisr of {i) July I, 1987 ar (ii) the dste on which the

aggregate of Dondon Losses paid on and after July 3, 1983 inm

‘ ' 70 ¢ 56 SERILY
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in exces=z of §335 million, xt which time all ameants +that
would theretofore have bean payable purasant to such Sectien
1.2 byt for this proviss shall, subjest to nueipt' ef =&
writtan demond  from INA  for payment as zbove provided,

hecone pagehla.

Artiole §. Chrranyy
The INDEMNITEES will maintain sheir aseounts with

respect €0 the London lLozses and Napresowerabls Reinsnrance
in Onived Stxtes Dollars, converting losses paid, and
Renracoverzble Reinsuranoe which if paid would have been
payable, ia vther currencies into United Statey Dollavrs as

the losses ary paid on a guarterly or mors freguent basis,

areicle 6. Collection ‘of * Lbntten Outward Reinsurance and
Prumdims

Section 6.1 Collectidm, -etk, The INDEMNITEES will

sask collection of reinsurance precives  paysble tr any

. . INDEMNITEE . with respaot <o rainsuranee ;mad &y part of

the London Book pricr to June 30, 1983 snd Lenden Outward

Reinsurance (ineluding wherm spproprists by mezns of setting

off amsunts paysble a8 poemliume oy commisgions to reinsurers

againet London Outward Reinsurance) sand recovezy of Outward

Reinpursnss Pramivms af and to tha  extent ihe INDEMRITEZXS

shall determing to be appropriste, and the INDEMNITERS will '

be mntitled, subjest to the reguiremencs of this Agreement,
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to  seak  colleceion  of, compromise, limlt or relasge
chbligations or security with respect to, and stherwigse deal
with, the Londen Dutward  Refnguranes,  ineoluding
Nonrscoverable Rainsurance, as they ahall determive. The
INDEMNITEES shall aece in good faith having due regard for
the intevagty of the Total Sellara in taking any  agtion
contemplated by this Articls 6 and ao long ax the
INDEMNITEES act in good faith as aforesaid, nene of such
actiony or similar actions in respect of the London Outward
Reingnrance or Rosrucoverzble Reinguranse will escuse or
relemns the REINSURERS from any af Vt'hcir okligariony undar

this Agresment,
Smetdon 6.2 Sharing of Rescvsrips, T the axtant

thzt any of ths INDEMNMITEES ressvers any amsounts of
Ranresoverable Reinsurance, the amounts of such recovaries
{(after deducting reasonable out of pocket sxpenges paid to

perssng  not  affilisved with CIGNA, ineluding  withowr
. limitzeion outzide legal axpenses, but act cther expenses,
in respect of obtzining such recevaries) will be shared by

the INDEMNITEES with the REINSURERS in proportion ¢o theix

sarpmct Lre 'prapa-r':innata original paymenta of such

Nonrecovasabie Reinsurance made by way of the reinsurznce
and indemnicy contemplated by Sectlon 1.2. '

Section §.3 Conmilkxeion ki’ ko' Limisatien of
L1abilite' hgraaments, The INDEMNITEES will uas renwonable
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effarts &5 consult with the REINSURERS (cthar than Aetna)
Prior to any INDEMNITEE'S entering ints any sgresment after
the Cleging with any rajnsursr orf group of reinguress
providing for tha limitation or cutting off af liahility of
such  reinyurer or reinsurars  under  Lendon  Outward
Reinsurance (snd which, under Artiale 2 hersof, would be

netted agringt London Lossws) aa to which anch INDEMNITEE is

the resxgsuvsd,

Article 7. Rebbrdd' and Reporta
The INDEMKITEES  shall prupnys, maintzln and

praserve indefinitaly and permit the REINSUBRRS rsascasble
access  to appropriate financial asd buxinesa racords, baoks
of zeepunt and desupents (imeluding insurance  and
reinsurance polieies and correspondense and proofs of loss,
premiun cellection records, and reesrds of insurance and

rainsuranes claims and recoveries relating thezeto) relzting

te  the Lan&mn‘ Bosk, +the Lendon Losses, Nonrecoverehle
. Reingurance, Landon Outward Reinsurxnee, and thiy Agresment

ralating to the status of gny liability the REINSURIRS might

have or come to have on account of the Lomdon Losses o
Nonrecoverahle Reinsurance, The INDEMNITEES shall prepare
and deliver o the REINSDRERS as promptly as practicable but
in any avant within 75 dayn after the end of sach six month
period commencing with that ending June 30, 1584, zn account

for such period of the London Scck in sush  detall  and

LE/ZTH 1EFUYRY AUIABN 7 JIL ADID. 1 W69 ¢ 66-CI-1 +hE LN



covering such matters as the REINSORERS shall reasonzbly and
timely raguegt and shall allow the REINSURERS 2t thelr own
FXpEnse o conduct or cause muditors of their choise +o
conduer an annual awdit of wueh  acoounes and the London

Book,

Article 8. Errozs, Omissiona Ebe,
M

Any Snadvertant delays, omisgions or errore made in
connection with this Agreement shall not be held to x¢lieva
szy of the partims hereto from any Iighility which would
have attashad to them herennder if sueh dnlay, omiszion oxr
¢rror had not sccurred, provided that restifiontion is made
upon dimcovery, Purther, in all things coming within the
Segpe  of  the reinsurance thy AEINSURERS shall share to the
extent of their interest the fortunes of the INDEMNITEES.

Article §. Ashitespthn .

A 2 coendition precedent to enforgement of any

. right under this Agresment hy ju&i;ial procesdings, LX¥ any
digprte shall arise batween any of the parciex to thig
Agreement with reference o the interprewstion of thaeir

rights hereundar, suzh disputs shall be submitted t?
arpitration upon the writtan request of any party &0 the
dispute, mreé arbitvatora shall be  pelactwd by mutval
agraement ::.'x‘:“ all prztiem zo the dispute, If within 30 days
nfter reguess fér arbltration, the parties to the dispute

- | L oo tAH LNTS
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have not agreed om tha cheice of all arhitrators, zhan +the
arbiters 2ot then agreed upon ghall be salected by the
Pregiding Judge of the Enpreme Court of New York Ln- and for
the County of Naw Yook, The arhitratery shall be
- diginterested retired or active executive officsrs of
insurancs »r reinsurance companies suthorized to transacs
bugipesz in the Onited States of Americs.

The arbitrators ara relieved frem all judisial
formalities and may sbstain from following mezict rules of
law, They shall isterpret this Agreament as an hemorable
engagemant and not merely as o legal obligations they shall
make their award with a view to +he general purposs of this
Agraement i 4 reasonable manner rather than i{n zecordancs
with a literal interpresation of language., A majozity
decizion Ly the arbivers shall be f£inal and hinding on the
parties to nuch arbitration, Judgment may be entered upon
the f£inal decigion of the erhitrators in any court havimy

. jurisdiction. Eash party to the azbieracion shall jeintly
and egually beayr with the other parties, the expmnye of the
arbitrators and the earbitration. Such arbitrstion shall

taka place in New York, Nev York or such other loostion s

the parties to the arhitration may agree,

Arzicle 10. 2Insdlventy
In the event of the insolvency of an INDEMNITEE,

this reinsurance gshall be paysble dirsctly +o such

‘ : (A8 INES
JZrRTAS C1EIFUUITT AT JEM T JIL YNODD . ¢ Wves:ge ¢ BB-ET-1 M



18

INDEYNITEE, or tep irs ligquidatar, reseiver, conasesvasor or

stEfutcry succeszor on the baaiy of the lisbiliey of sush

IEDEMNITEE without diminvtion because af the inscloency of

wuch THDEMNITEE or because the liquidator, reseiver,

Consarvator of statttory suscessar  of  an INDEMNITEE has

failed to pay all ar a portion af any aiain. It is aéreaﬁ,

howevez, that ¢the liguidater, receiver, conservetor o

statutory successor of guch INDEMNITEE shall give wzitten

‘netice  on the REINSUREHS of the pendency of a cleim against

such INDEMNITEE inmdicating the policy or bond reinsured

which mlaim would involva s poawible liability on the pare

of the REINSURERS within a rsasonable time after auch claim

is filed in the conservation or lignidstion proceeding or in

the receivership, and that during tha pendeney of -such

claim, the REINSURERS may isvestigste such claim and

interpose, xt their own expanse, in the proceeding whers

such claim is to ba adjudicated any defense or defenses that

. they may deem available to such  INDEMNITER  or its

liguidazor, receivey, conservator or gtastutery stoossor.

The sxpense thus incurred by the REINSURERS shall ba
chorgeable, asubject to the approval of the cenrt, against |
such INDEMNITEE as part of the expense of conservation or
liguidation o the extent of a pre rata shure of the benafil
regult of

which may acorue to such INDEMNITEE salely.zs a2

the defense undertaken by the REINSURERS.

P HAE INEIS
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Whers two or mors REINSURERS wndex this Agreement
are involved in the pame alazim and a majority in interast
elact o interpose defense o sush elaim, the axpan;e ghall
be apportisned in accordanee with the terms of chiy
Agresmene 2a though such axpesse had been incurred by the
iasolvent INDEMNITEE.

Bach  REINSURER  undertakes to indemnify aach
INDEMNITEE, not only in ferm bur in fact againet Laonden
Logaes under and to  the extant provided in the terms and
conditions of thism hAgreament,

g to  all reinpurance mﬁn, ceded, renswed or
otherwise becoming a'ﬁactivn under thig reingoranes
Agreement, the reingurance shall be payable by the
REINSURERE € gach INDEMNITED oF to  its  liguidster,
raceiver, cohgervator or gtatutory succesxxez, axnépt ax
provided by Section 3185 of the New Iurk‘ Insuranes Law  and
excapt  {a) whers this Agbwenant spacifioally provides

. another payes of sudh rednsurance in the event of “he
insolvency of auch INDEMNITER and (b} whers ths REINSURERS
with the consant of the direct insured or insureds have
assomed such policy cbligations of guch IKDEMRITEZE an direct
obligetions of the REINSORERS to the payess undmr sudh
polizies and  in  substitution for the obligationa of such

IRDEMNITEE to sush payeen.

R A8 NS
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Article 11, No BAFCD Ralnsurance,

Bome and £t, Paul contirm and agrae that no amounts
to ke paid by them, respasctively, under this Agrsemant arve
covared by eany relinsurancs sgraasent with BAFCO es

reingurer.

Areisle 12. Notimes,' Ete,
411 notices, reguests, congants, instructions,

approvals and othac communications provided for under thix
Agreement shall be validly givan, made, sent or zarved, if
ln writing and delivared pargonally or sent by £a1ex ar by
regigterss or oprtified first class mail, return receipt
reguested, pustage prepaid to the fullowing addrasas

If to CIGHA,

CIGNA Corporstion

One lLogan Square

pPniladaiphia, Pennsylvania 19103
Attenricn: Corporate Secretany
Talaxt 334442

. I to QISR Internazional,

e/a LIGNA Corporation

Une Logan Sgusra

Philadelphia, Pennsylvenia 19103
Attantions Corparate Sesretary
Telex: §34442

If to Awins,

Aetna Inauranse Company

e/o CILGNA Corparstion

One Logan Sguara

thilzdelphia, Pennsylvania 18103
Atrentions Corporsts Secretary
Peluxy E34442
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If to Bartford,

Hartford Firm lneuranee Company
Hartford Plaza

Rartford, Comneotiout 0F11S
Attentlon: Geanerxl tCrunsal
Telex: %9336

If o Homs,

The Home Inguranse Company
59 Mediden Lane

New York, New Yark 10038
Attention: Ganeral Counsel
Telax: 710 581 5629

I to Plrvemmn's,

Fireman's pund Insnrance Company
777 Ban Maxin Drive

Novein, Callfarnia 54998
Attention: Saneral Coonsel
Telex: 910 482 9547

If to Answigan,

The American Insgurance Company
777 San Mardn Drive

Novato, California 94598
Attention: General Coungal
Talexs 310 482 8507

If o St. Paul,

. 5t. Paul Fire and Marine Ingurance Company
685 Washington Streas
8%. Paul, Minnewots
Attextion: Corporate Secretary
Telexs 287082,

If to THA,

Ingaranes Compray of Norsh amexica
c/e CIGRA Corporatisn

e Logen Sguars

Philadelphia, Pennsylvania 19103
Attantion: Corporate Secratary

S NS
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If ta AFIA,
AFIA
110 Williem Eoreet

New Yoerk, New York 1ouaa
Astantisn: Caneral Counel

It to Mnance,
APIA Pinmnee Corporstion
110 willianm Strest
¥ew York, New York 10038
Abtentden: Gensral Counsel
I¢ to any other INDEMRITEE,
a/o INA ’
Bach party heareto may by written notice delivered to the
other parties change ite addesss for the purpese of any

subseguant nwtice,

Article 13, INA Asting Sor Chhpr THDEMRTTEEY.

INA alone shall manege all rights and duties cndar
this Byreement on bahalf of the other :cunmmmms; and shall
irrevoeshly act as gole agent on  their behalf in all
ragpects related ¢o thiz Agresment with amy af Lts actions

. dinding the other INDEMNITEES.

No IHDEMNTTEY other than INA shall tske any action

related to thix Agreement withowk INA's pricr written

monaant.
REINSURERS shall have &he ight ¢o rely on any

action taken by INA under this Agreement =28 an serinn

binding all other INDEMNITEES ‘and shall only retcoghise

petion of wiher INDEMNITEES ta the exbant ihe ;mmsmns

LE/GTH C1RIINGIEL SUpIEn <1 JUL YNDID ' HES0:9 ¢ B8-BI-] FAH NS
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v
have received & prior notica (n writing sonsenting to guch
setinn from INA,

N8 shall defend, indammify and hald ham:tn.s the
REINSURERS from and syalnst any losx, comt of eXpanse any
REINSURER may dncur as a result of any IRDEMNITREE's taking
any action inmonsistent with the provisions of this Article
13,

Article 14, ModfirieEatibne
The tarma, previsions and conditions of this

Agresmant may not be changed, modified or acsnded in  any
panner except by an ingtrument in writing duly executed by
oz on behalf of all of the partisx hereto,

Artizle 15. Supceassors and Aaxibne

This Agresment ghall be binding upon and inure to
the banefit o©f the parties herato (including  the
INDEMNITERS) and their respective successors and assigns.

® Arvicle 16. Counterharts
for the convenienca of the parties, any number of

countarparcs of this Agrewment may be axecuted by any one aor
more parties hevoto end asch such exscuted counterpazrt shall
be, atd shall be dessed to ba, mn origimal, but 2Ll of than
ghall constituts, and shall be daemed to constitute, in the

aggregaze but one and the same inatrument.

Le/0zat 1e3uyet Ajaer <37 J1L YNDID ¢ WYPE:9 ¢ 88-8T-1 A INGS
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Artiele 17, Qovmrping Lau
This Agresmant shall be governed by and construed

and enforced in accordances with the laws of the Sut; af New

Yark.
I WITHESS WEEREDE, the partiss heretc have czused

theye presents to b exscuced ag of the Ilzt day of January,

1984,

REINGURERS
IHSURANCE COMPANY

3 ')J/'/M
/

EARITORD PIRE IN COMEANY

P EST SN

By

THE BOME I)}mc.’. COMPANY

- p { o «/—"""":" =
ny A o ¢
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THE AMERICAN INSURANCE COMPANY

BYM% oo

INDEMNITERE

INSURANCE COMEANY OF NORTE RMERICA

{on ity own dehalf 2nd on hahalf
IRDEMNTITEES that ara
torn hﬁtetﬁ)‘

AFIA FIRANCE CORPORATION

by P

¢ WPEg ¢ 668-ET-1

+Ad INES
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Schedule A to
Reinzuranes Agrasment

Colamn 1 ghlwmn 2 CHlimn 3
: Siura af
Numbaz Share of Raprecsvarabl«
of nlts Lonfoh’ Lakses C peinmieance
Aetna Insurance
Company 8 9.36% ’ s
Hareford Fire '
Ingurancs Company 13 24,151 15.12277%
The Home Insurance
Lompany 13 24.39¢ 15.12277t
Fireman's Fund .
Insurance Company 5 $.364% 5.80357%

&t, Panl Pire and

Marine Insuranes '

Company 7 13, 44% B I4TIN

Tha Amagican .

Insurance Company _8 §.36% 5,B0357%
TOTALS 48 90.0% 50.00000s
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